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Abstract:  

The following document describes the 1st International Event promoted under the project AgeingWell – 

Network for the Market Uptake of ICT for Ageing Well, which was organized by Europe Unlimited S.A. with 

the support of all partners in the network. 

The event, ICT for Ageing well Finance Marketplace, took place as the AAL Venture Days, a sub-event 

focused on access to finance and growth organized under the banner of the EC Ambient Assisted Living 

Joint Programme and their annual AAL Forum that took place this year in Eindhoven, the Netherlands, from 

24 to 27 September. 

The AAL Forum gathered over 1.000 participants, some 200-250 of whom attended also the AAL Venture 

Days-sessions on the 25th and 26th of September. The Venture Days incorporated presentations (pitches) 

made by 20 high-growth entrepreneurs with ICT solutions that improved the (quality of) life of an ageing 

population, as well as presentations made by venture capital investors and corporate venture investors and 

allowed numerous personal meeting opportunities for entrepreneurs.  

The event focused on entrepreneurs looking to access international markets, who were provided with 

concrete information, tools and resources in order to successfully partner and grow their business. This 

included an online coaching workshop to help the SMEs to prepare them for their pitching presentation to 

investors. The event provided visibility for the Ageing Well network through online referencing and through 

a stand in the AAL Forum Marketplace. 
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1 Introduction 

1.1 Background 

The aim of the AgeingWell Network is to build and animate a European network focused on 

improving the quality of life of Elderly People by promoting the market uptake of ICT solutions for 

Ageing Well.  

To achieve its aim, the following five main objectives of the AgeingWell project are: 

 Develop guidelines for deployment and sharing of best practice between key competence 

centres; 

 Build an ICT for Ageing Knowledge Centre with the aim to share the results with the Ageing 

Well Community; 

 Develop an ICT for Ageing Society Strategic Agenda, with the aim of providing a study on 

options for future structure and implementation of EU innovation funding; 

 Promote the European innovation reinforcement between innovative ICT industries & Ageing 

(in particular SMEs) and Venture Capital firms, Business Angels and other; 

 Raise awareness within the European community of ICT & Ageing stakeholders through soft 

measures (web-based communication), and hard measures (organization of 3 international 

events and 11 national events). 

1.2 Summary 

This document aims at presenting the 1st International Event promoted under the project 

AgeingWell – Network for the Market Uptake of ICT for Ageing Well. The promotion of this event is 

to intensify the network activity and common knowledge in the field of ICT & Ageing. 

The AAL Venture Days have been designed to help network investors, large corporations and high 

tech companies operating in the European market. The Forum had a particular focus on innovative 

technologies that improve the (quality of) life of elderly people. The AAL Venture Days have been 

disseminated through the website of the Ageing Well project focus on attracting the network’s 

target-groups as per the project’s objective to promote the European innovation reinforcement 

between innovative ICT industries & Ageing (in particular SMEs) and Venture Capital firms, Business 

Angels and other. 

Objectives: 

 Bring together corporations active in Ageing to consider corporate venturing; 

 Facilitate dynamic discussions between Ageing stakeholders and international venture 

investors and industrial as well as financial partners; 

 Discuss the economic impact of an ageing society and the smartest innovative solutions; 

 Discuss how venture investors and industrial companies can operate in this field; 
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 Showcase successful innovative entrepreneurs and companies operating in Ageing solutions 

and their growth strategies; 

 Encourage family offices, institutional investors to consider funding venture capital and 

international growth companies in healthy ageing; 

 Present the outlook of venture capital firms as well as their investment and funding 

strategies to educate the participating entrepreneurs just how to connect with investors; 

 Present the outlook of large corporations active in the field to educate the participants of 

future opportunities in collaboration and acquisition; 

The event was organized by Europe Unlimited, S.A with the support of all the partners in the 

AgeingWell network. In this report, the agenda of the event is presented, the discussions and 

conclusions of the event described and the list of participants included. 
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2 Agenda 
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3 Summary of the event 

3.1 Introduction 

The AAL Venture Days, organized in collaboration with local and international partners (including the 

AgeingWell network partners), served as the 1st International Event - ICT for Ageing well Finance 

Marketplace - the one-stop shop for the ICT SMEs to meet the investors described above. Focusing 

on entrepreneurs looking to expand internationally and to gain access to equity investment, the 

Venture Days paid particular attention to businesses with a particular mix of business characteristics 

(see ‘Presenting Companies’ below) who received coaching to optimize their presentation of their 

strengths and needs. The event is a “pitching event” between investors and SMEs.  

The Venture Days were promoted extensively through the AgeingWell network, including 

notifications on the website http://www.ict-ageingwell.net/, as well as through various invitations 

and newsletters sent by the network partners and on the AgeingWell Twitter and LinkedIn Group.  

The collaboration with the Venture Days, the AAL Forum and its hosts, Brainport Development, was 

chosen due to the magnitude of the already existing AAL Forum, but in addition to a large effect due 

to the prominence of the Brainport Eindhoven Region when it comes to healthcare and ICT 

innovation. According to the Intelligent Community Forum (ICF) Brainport is the world’s smartest 

region in 2011, is a top technology breeding ground for innovation and home to world-class 

businesses, knowledge institutes and research institutions.  

The Event took place on 25th and 26th of September 2012 at the Evoluon Conference Centre in 

Eindhoven as part of the Ambient Assisted Living (AAL) Forum and aimed to: 

 Stimulate discussion of the economic impact of an ageing society and the smartest 

innovative solutions; 

 Showcase innovative companies and their technologies aimed at creating societal and 

commercial value for an ageing population; 

 Involve relevant corporations to showcase their approach to innovation and encourage them 

to consider corporate venturing; 

 Involve venture capital investors active in healthy ageing sector to showcase their investment 

strategy; 

 Facilitate dynamic discussions between healthy ageing stakeholders and international 

venture investors, industrials & financial partners. 

 

 

 

http://www.ict-ageingwell.net/
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The initiative involved around 250 participants, amongst whom representatives of large 

corporations, international and local venture capital funds, R&D institutions, health care providers, 

companies and end users, and included in brief the following activities:  

 10 discussion panelists sharing their views in one of the four industry discussion panels as 

outlined in the programme; 

 4 keynote speakers as outlined in the programme; 

 10 senior VC investors presenting their firms investment strategy, portfolio and future 

outlook on the sector; 

 10 senior corporate partners and investors presenting their corporate outlook and partnering 

interest / strategy on (open) innovation and just how large organizations work together with 

small enterprises; 

 20 entrepreneurs, recruited through a campaign involving local and E-UN’s network of 

international seed and venture capital funds, incubators or business and innovation centers, 

trade associations and clusters, university knowledge transfer offices, that presented their 

business propositions to the audience and answered Q&A from investors from across 

Europe; 

 An analysis of the individual review sheets and combination of their content which has been 

published online for the presenters to see. 
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3.2 Progress of the Event 

Company presentations 

One of the focal points was to have a group of 20 pre-selected companies to each present for 8 

minutes their own business with a further 7 minutes for expert panel questions and feedback on: 

 Business potential - The potential market of customers for the presented product is attractive 

and the business model is strong 

 Team experience - Company team has skills and experience to grow the business and is 

able/willing to work with industry & research 

 Product / Technology merit - Technology or product solutions developed are state-of-the-art 

and well advanced compared to the competitors 

 Competitive position - The intellectual property of the company and its competences and 

strategic relations are outstanding 

 Investment or partnering interest - The demand/offer to invest in or partner with the 

company is well defined and potentially attractive for partners 

 Project profile quality - Information available from company profile sheet is complete, clear, 

balanced and convincing  

  

Figure 1: Company Presentation Sapiens 

 

Right after their presentations, the presenting entrepreneurs in one of the four presentation sessions 

received feedback from at least five Investor Jury members as well as the audience, which gave the 

entrepreneurs in particular new insights through:  

 Direct feedback on strategic strengths & weaknesses & objectives of their business 

plans/prospects;  

 Information of techniques on how to approach investors, how to improve their business’ 

investment strategy (pre-event short workshop)  

 Insight into how venture capitalists and other (international) investors might perceive their 

business, and awareness of the necessity of seeking finance from many different sources;  
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 Knowledge on financing strategy for their company;  

 A way to facilitate introductions to investors and relationship building;  

 Feedback on market entry strategies / investment plans;  

 Advice on how to present/handle IPR issues.  

 

Speakers, corporate and Investor presentations 

A second element of the programme was to invite relevant corporations to showcase their approach 

to innovation and invite venture capital investors active in healthy ageing sector to showcase their 

investment strategy and highlight their portfolio. This action included prominent senior speakers 

from large corporations such as: 

 Philips Healthcare 

 UPC 

 Boehringer Ingelheim 

 Cisco Systems 

 Medtronic 

 GlaxoSmithKline 

But also prominent (partner-level) speakers from international venture funds such as: 

 Forbian Capital Partners 

 High-Tech Gründerfonds Management GmbH 

 Gilde Healthcare Partners 

 NGN Capital 

 Sunstone Capital 

 HealthCap 

 Prime Ventures 

 

Figure 2: Corporate Presentation, Angelo de Rosa, Medtronic 
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The remainder of the programme was filled with further presentations to facilitate dynamic 

discussions between healthy ageing stakeholders and international venture investors, industrials & 

financial partners. 

In particular two panel discussions covered relevant topics: 

Panel 1: 'Developing Healthy Ageing Solutions into Commercial Success' 

MODERATOR:  

 Johan Feenstra, CEO Samsung LCD Netherlands R&D Center 

PANELLISTS:  

 G. Steven Burrill, Founder and CEO Burrill & Company 

 Petra Wilson, Director for Innovation in Public Sector, Cisco Systems Europe 

 Walter Steinlin , President of CTI, the Swiss Innovation Promotion Agency and Manager 

Institutional Relations, Swisscom 

This panel was host to a diverse array of speakers who were able to shed light on innovation, 

healthcare and ICT solutions from various directions. Included in the panel were an ex-entrepreneur 

that sold his company to a corporate and stayed on board (Feenstra), the founder of the worlds 

largest Life Sciences and Healthcare investor (Burrill), a senior corporate speaker focusing on 

innovation in the public sector (Lange) and an institutional representative from Switzerland (Steinlin) 

speaking about how the region aids small businesses to grow. These speakers shed a light on both 

the economical viability of healthy ageing solutions and the necessity to make these technologies 

one of main the pillars of innovative development for the benefit of society as a whole. Conclusions 

from the panel: 

 The European market as well as the global marketplace has tremendous needs for capital 

efficient ageing solutions that limit the expenditure in elderly care and tends to the needs of 

an ever increasing group of ageing population 

 Particularly solutions aimed at personalized care or mobile and digital healthcare have the 

potential to change the traditional roles of doctors and patients 

 The current European market does not offer enough opportunities to ‘cash in’ ageing 

solutions to young enterprises and thus lacks stimuli to develop 

 European corporations are on the forefront of developing ageing solutions but need to 

connect more closely with entrepreneurs through open innovation projects and partnering 

tools and offer ‘exit’ opportunities 

 Collaborative programmes are essential in raising awareness among relevant actors to 

support entrepreneurs in their research and development; not just from a monetary 

perspective but also in joint research projects. 
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Industry Discussion panel Panel 2: 'Building and funding international growth companies' 

MODERATOR:  

 Eric van den Eijnden (Dutch Expansion Capital) 

PANELLISTS:  

 John R. Costantino, Managing Partner NGN Capital 

 Hans Leufkens, Coverage Manager Listings Europe NYSE Euronext 

 Erik de Heus, Partner Personal Health Solutions (PHS) Fund 

 Claus A. Andersson, Partner, Sunstone Capital 

This panel focused on the practicalities of just how innovative enterprises in healthcare should build 

up their company across the year in order to create sustainable and greatly enhanced growth. 

Included in the panel were an ex-private equity executive turned Venture Capitalist (van de Eijnden), 

a managing partner from a major US Life Science Fund (Costantino), an ex-entrepreneur that became 

VC (de Heus), a representative from the stock exchange (Leufkens), a partner at a state-owned VC 

fund (Andersson) These speakers shed a light on how to structure and finally sell high-growth 

companies. Relevant conclusions from the panel: 

 Venture capital investors are moving from a method of ‘venturing’ to ‘partnering’ by 

collaborating closely (and often investing) with corporations based on affinity with the 

particular industry they are active in;  

 Thus investors are providing a much more intrinsic value for the companies they are 

investing in by 

o Providing an outside view on an inside market and overcoming blind spots 

o Raising awareness of external risks and opportunities 

o Providing a direct link to governments, similar companies & projects and other 

investors 

 

Dissemination: 

Dissemination of the event towards the AgeingWell network was performed by the various partners 

who invited speakers from their network to apply for speaking opportunities in the wider AAL Forum, 

which offered space for this type of activity. The partners in addition invited entrepreneurs from 

their networks to apply for presentation slots during the venture days as one of the 20 speaking 

entrepreneurs. Each partner was responsible for the dissemination of materials as supplied by 

Europe Unlimited for this purpose. A good example of an AgeingWell-related company that was 

selected is Jose Catala from onCaring (http://www.oncaring.com/). 

Dissemination of the AgeingWell network was performed online on the main page of the AAL 

Venture Days website (http://www.aalvd.eu) where each logo served as a clickable link to a 

corresponding website. The AgeingWell logo links to http://www.ict-ageingwell.net/.  

http://www.oncaring.com/
http://www.aalvd.eu/
http://www.ict-ageingwell.net/
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Figure 3: AAL Venture Days website with partners 

 

In addition the AgeingWell network partners operated a stand at the AAL Forum exhibition as one of 

over 100 exhibitors. The exhibition focused on the adoption of AAL solutions in the market.  

The 4 main themes of this year’s forum were: 

 EU, national and regional policies; 

 AAL Projects: outcome and future; 

 From research to business: delivering innovations; 

 Cutting edge ideas. 

 

 

 

 

 

 
                                                                                                                                        Figure 4: Ageing Well stand at marketplace 
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4 Recommendations for future international events 

There is a real need to link relevant projects and companies in ageing solutions to the market for a 

number of reasons: 

- To have often research-driven projects to test their viability in the real market by meeting 

with and receiving feedback from professional coaches and investors; 

- To connect these entrepreneurs to relevant actors (corporates, angels, peer entrepreneurs) 

at networking-focused events to allow them to connect to likeminded people who can help 

them further develop their projects in the right direction, become an active buyer of their 

products or take on another form in the value chain. 

Future events under the AgeingWell project should therefore continue to build on real market 

connections and close collaborative efforts. The network itself, now having a broad base in the 

among actors active in the development and implementation of ageing solutions, should continue to 

engage R&D centers, clusters, tech transfer offices as well as investment firms and business angel 

associations.  
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5 List of Participants 
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