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0+6)H&*60'+/!\06P'%6!F*6*!*//050-*60'+@!T)+!*65'/(P)&0D!5'F)-!0+6)H&*60'+/!1'&!6P)!
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6P)!5'F)-!&*F0*60'+!/DP)5)I!*//'D0*6)F!\06P!/'-*&!1'&D0+HI!H&))+P'%/)!H*/)/I!'J'+)!
*+F!*)&'/'-/I!1'--'\!4>=EL!&)D'55)+F*60'+/@!:+.!)11)D6!'1!%+D)&6*0+60)/!0+!6P)/)!
F*6*!0/!+)H-)D6)F@!i'6P!6P)!'D)*+;/%&1*D)!*+F!&*F0*608)!1'&D0+H!F*6*!0+D'&('&*6)!
0+1'&5*60'+!*3'%6!6P)!-'+H;6)&5!)8'-%60'+!'1!D-05*6)!6&)+F/!0+!6P)!#Q6P!D)+6%&.I!
0+D-%F0+H!6P)!'DD%&&)+D)!'1!5*C'&!)8)+6/I!/%DP!*/!6P)!$-!^0+';M'%6P)&+!7/D0--*60'+/!
*+F!8'-D*+0D!)&%(60'+/@!
!
:-6P'%HP!$,:;#Q4>!0/!+'6!*3-)!6'!&)(&'F%D)!*D6%*-!5)6)'&'-'H0D*-!3)P*80'%&!'+!
/.+'(60D!605)!/D*-)/I!06!D*+!(&'80F)!*!H''F!&)1)&)+D)!1'&!6P)!-'\;1&)K%)+D.!
8*&0*30-06.!'1!6P)!*65'/(P)&)!1'&!6P)!#Q6P!D)+6%&.I!*+F!0/!\)--!/%06)F!6'!(&'C)D6!
H-'3*-!\*&50+H!*+F!5*C'&!)8)+6/!'+6'!'6P)&!H)'(P./0D*-!(*&*5)6)&/!6P*6!*&)!+'6!
F0&)D6-.!(&'80F)F!0+!6P)!1'&D0+H!F*6*@!
!
!



!
"#$""%!&'()*+,-!./012!3452/671528!94::1;<!'8=>;?!

!

! "Y! ! ! ! !

!
!
4560.$!78!/,(<"-*(+'()'-A%'(+%2L%8&'#(,*+B'8,%&8B%'()'%+%&BL'$".B%-:'*+'/012WX36'
)(&'?78+%<'8D'MU1'+%-':(<8&'&8.*8-*(+'?$<"%;'.(@+@8&.'7(:*-*,%D'8+.'MU1'+%-'-A%&#8<'
&8.*8-*(+'?&%.;'"7@8&.'7(:*-*,%D;'?78+%<'$D':"&)89%'+%-':(<8&'&8.*8-*(+'?$<"%;'
.(@+@8&.'7(:*-*,%D'8+.'-A%':"#'()':"&)89%'+%-'"7@8&.'-A%&#8<'&8.*8-*(+;'<8-%+-'A%8-'
8+.':%+:*$<%'A%8-'?&%.;'"7@8&.'7(:*-*,%DE'K8&I'9(<(&:'&%7&%:%+-'-A%'%+:%#$<%'#%8+;'
<*BA-'9(<(&:'-A%'*+.*,*."8<'/012WX36'#%#$%&:E'MA%',%&-*98<'$<89I':(<*.'<*+%:'*+.*98-%'
-A%'%&"7-*(+'.8-%:'?*+'9A&(+(<(B*98<'(&.%&D'()'R8+-8'68&*8;'!(,8&"7-8;'6("+-'1B"+B;'
Z%&+8+.*+8'5:<8+.;'/<'3A*9A[+;'8+.'J*+8-"$(E'
!
TP)!)11)D6!'1!8'-D*+0D!)&%(60'+/!'+!6P)!+)6!/'-*&!&*F0*60'+!*(()*&/!8)&.!D-)*&!9U0H@!
L?@!U'&!*--!5*C'&!)&%(60'+/!F%&0+H!6P)!#Q6P!D)+6%&.!90+F0D*6)F!3.!6P)!/'-0F!8)&60D*-!
-0+)/?I!*!/P*&(!F0(!%(!6'!/)8)&*-!`d5#!0/!'3/)&8)F!*6!6P)!6'(!'1!6P)!*65'/(P)&)!
9T7:?I!\P0DP!0/!6P)!&)/%-6!'1!*+!0+D&)*/)F!&)1-)D60'+!*+F!*3/'&(60'+!3.!/6&*6'/(P)&0D!
*)&'/'-/@!TP)/)!F0(/!*&)!1'--'\)F!3.!*!5%DP!\)*V)&!&)/('+/)!0+!+)6!6P)&5*-!
&*F0*60'+!9T7:!*+F!/%&1*D)?!*+F!6P)!+)6!DP*+H)!D*+!P*8)!*!/5*--!6)5('&*&.!)11)D6!
'+!6P)!*8)&*H)!H-'3*-!/%&1*D)!6)5()&*6%&)@!:-6P'%HP!6P)!8*-%)/!'1!+)6!)+)&H.!1-%_)/!
*(()*&!6'!3)!0+*DD%&*6)!*6!6P)!T7:!*+F!/%&1*D)I!6P)!0+D&)*/)!0+!F'\+\*&F!+)6!
)+)&H.!1-%_!'1!*3'%6!"!`d5#!1&'5!6P)!"RXQ/!0/!D'&&)D6@!
!
>'F)-!3)P*80'&!0/!1'%+F!6'!3)!H''F!0+!6P)!-'\)&!6&'('/(P)&)@!S'\)8)&I!$,:;#Q4>!
F')/!)_P0306!/'5)!D-)*&!30*/)/!)-/)\P)&)@!4'5(*&)F!6'!$,:;=+6)&05I!$,:;#Q4>!0/!
30*/)F!D'-F!*+F!F&.!0+!6P)!P0HP)&!6&'('/(P)&)!*+F!*&'%+F!6P)!6&'('(*%/)I!\P0-)!06!
0/!30*/)F!\*&5!0+!6P)!%(()&!(*&6!'1!6P)!/6&*6'/(P)&)!9(*+)-!9*?!'1!U0H@!X?@!TP)!K%*/0;
30)++0*-!'/D0--*60'+!0/!&)(&)/)+6)FI!P'\)8)&!F%)!6'!6P)!-*DV!'1!'3/)&8*60'+/!*+F!/%3;
'(605*-!(*&*5)6&0/*60'+I!06/!(P*/)!*+F!()&0'F!*&)!H)+)&*--.!0+D'&&)D6@!TP)!\)/6)&-.!
(P*/)!'1!6P)!/)50;*++%*-!'/D0--*60'+!0/!1*&!6''!\)*V@!
!
W)/(06)!6P)/)!5'F)-!30*/)/I!6&)+F/!0+!$,:;#Q4>!*&)!H)+)&*--.!1'%+F!6'!3)!&)*-0/60D@!
U)*6%&)/!'1!+'6)!*&)!*!\*&50+H!5*_05%5!0+!6P)!6&'(0D*-!%(()&!6&'('/(P)&)!*+F!
\0F)/(&)*F!/6&*6'/(P)&0D!D''-0+H!6P*6!0+D&)*/)/!\06P!P)0HP6!9(*+)-!93?!0+!U0H@X?@!:+!
)+P*+D)F!+)*&;/%&1*D)!\*&50+H!0/!*((*&)+6!'8)&!6P)!:&D60DI!5'/6!-0V)-.!6P)!&)/%-6!



!
"#$""%!&'()*+,-!./012!3452/671528!94::1;<!'8=>;?!

!

! "A! ! ! ! !

'1!&)D)F0+H!/)*!0D)@!TP)!%(()&!(*&6/!'1!6P)!C)6/!P*8)!/-0HP6-.!0+6)+/010)F!*+F!6P)!
%(()&!6&'('/(P)&)!P*/!3)D'5)!\)66)&@!
!
!

!
!
4560.$!98!WXXX'-('WXXO'/012WX36'%+:%#$<%'#%8+'?9(+-("&:D;'*-:'.*))%&%+9%'@*-A''
/0125+-%&*#'?9(<("&:D;'NOXX2NOOO'/012WX36'%+:%#$<%'#%8+'8+.'-A%'WXXX'-('WXXO'
-&%+.'?9(<("&:D')(&'<%)-'8+.'&*BA-'78+%<:;'&%:7%9-*,%<L;')(&'-%#7%&8-"&%E'
'
T\';5)6&)!6)5()&*6%&)!1'--'\/!6&)+F/!0+!6P)!(&)/D&03)F!S*F=MMT#!1'&D0+HI!\06P!*+!
*5(-010)F!D-05*6)!/0H+*-!'8)&!-*+F!0+!&)D)+6!.)*&/@!78)&*--I!6P)!6)5()&*6%&)!&0/)!
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+,-.&'*)'=*:-(&*98<'"77%&28*&'-%#7%&8-"&%'?H%<,*+D')(&'.8-8'$%-@%%+'K%9%#$%&'NO]X'
8+.'Z%$&"8&L'NO]N'?N\;QQ]'*+'-(-8<D'9(#78&%.'-('-A%'9(<<(98-%.'#(.%<'%c"*,8<%+-'
$%)(&%'8::*#*<8-*(+'?$89IB&("+.D'8+.'8)-%&'8::*#*<8-*(+'?8+8<L:*:D')(&'-A%'/012WX3'
&%8+8<L:*:'":*+B':"&)89%'($:%&,8-*(+:'(+<L'8+.'-A%'/012J&%R1M'&%8+8<L:*:'":*+B'*+'
8..*-*(+'"77%&28*&'.8-8E'R-8-*:-*9:'8&%')(&'8<<'8,8*<8$<%'.8-8;'*E%E;'*+9<".*+B'("-<*%&:'8+.'
<(@'c"8<*-L'.8-8'-A8-'@%&%'&%e%9-%.'$L'-A%'/012J&%R1M'c"8<*-L'9(+-&(<':L:-%#E'
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4560.$!3+8!!Z(&%98:-')&(#'-A%'W+.'()'T"+%'NO]]'?&*BA-D'8+.'8+8<L:*:;'8<<',%&*)L*+B'(+'
NW'>M3'\'T"+%'NO]]'?K2K8LD')(&'/012WX3'?-(7D'":*+B':"&)89%'($:%&,8-*(+:'(+<L'?$<89I'
.(-:D;'8+.'/012J&%R1M'?$(--(#D'":*+B'*+'8..*-*(+'"77%&28*&'.8-8'?&%.'9*&9<%:_'#8*+<L'
7*<(-'$8<<((+'@*+.DE'3(,%&8B%'9(&&%:7(+.:'-('.8-8'":%.'$L'-A%'8+8<L:*:')(&'-A%'W+.'
T"+%'?<%)-D'8+.'\-A'T"+%'?&*BA-D;'&%:7%9-*,%<LE'
'''
:+'6P)&!0--%/6&*60'+!'1!6P)!*FF)F!8*-%)!'1!%(()&;*0&!F*6*!&)H*&F/!6P)!\)*6P)&!
/06%*60'+!1'&!6P)!W;W*.!-*+F0+H!'+!a%+)!X!"RAAI!0--%/6&*6)F!0+!U0H@!"#@!!TP)!'&0H0+*-!
-*+F0+H!\*/!(-*++)F!'+)!F*.!)*&-0)&I!3%6!\*/!F)-*.)F!F%)!6'!*+60D0(*6)F!*F8)&/)!
\)*6P)&!D'+F060'+/@!:!-'\;(&)//%&)!/./6)5!0+!6P)!:6-*+60D!\*/!3&0+H0+H!/6&'+H!
\0+F/!6'\*&F/!6P)!4P*++)-!6P*6!D'%-F!/)6!%(!\*8)/!6P*6!D'%-F!6&'%3-)!6P)!-*+F0+H!
D&*16/@!TP)!\)*6P)&!1'&!6P)!X6P!'1!a%+)!\*/!)_()D6)F!6'!3)!5'&)!1*8'&*3-)I!F%)!6'!*+!
)8'-80+H!&0FH)!F08)&60+H!6P)!1-'\!6'!*+!'11;-*+F!F0&)D60'+@!:!\)*6P)&!5*(!5*F)!3.!
6P)!*--0)F!DP0)1!5)6)'&'-'H0/6!a*5)/!M6*HH!8*-0F!1'&!"Y!]T4!X!!a%+)!9M6*HHI!"RN"?I!
*(()*&/!6'!!&)/)53-)!6P)!$,:;E&)M:T!*+*-./0/!8)&.!\)--!9-'\)&!&0HP6!(*+)-?@!i'6P!
/P'\!6P)!6P&))!-'\;(&)//%&)!/./6)5/!*-6)&+*6)F!3.!6P)!6\'!P0HP;(&)//%&)!*&)*/!
5'&)!/'%6P\*&F/@!!TP0/!(*66)&+!0/!80/03-)!0+!6P)!$,:;E&)M:T!1&'5!6P)!#+F!'1!a%+)@!
:-6P'%HP!6P0/!1'&)D*/6!9-'\)&!-)16!(*+)-?!5*.!+'6!&)(&)/)+6!6P)!-'\!(&)//%&)!D-'/)!
6'!MD'6-*+FI!06!F')/!*+60D0(*6)!1*0&!\)*6P)&!D'+F060'+!1'&!W;W*.@!=+!D'+6&*/6I!6P)!
1'&)D*/6!*+F!8)&01.0+H!*+*-./0/!1&'5!$,:;#Q4!96'(!(*+)-/?!*&)!-)//!1*8'%&*3-)@!
!
F$&>&?@A5A!$<-$.5=$>2A!G/.!2#$!=/'$.>!/DA$.E5>6!-$.5/'*!>*+.!/P'&6!
&)*+*-./0/!)_()&05)+6/!\)&)!(&'F%D)F!0+!$,:;4<=>!6'!6)/6!6P)!05(*D6!'1!/()D010D!
0+(%6!'3/)&8*60'+/!*+F!8*&0'%/!F*6*!*//050-*60'+!D'+10H%&*60'+/!1'&!1%6%&)!
&)*+*-./)/!'1!6P)!5'F)&+!'3/)&80+H!()&0'F@!`)!P0HP-0HP6!'+)!/%DP!)_()&05)+6!0+!
6P0/!&)('&6@!!
!
TP)!*30-06.!'1!6P)!5'F)&+!$4>`U!F*6*!*//050-*60'+!/./6)5!\*/!6)/6)F!6'!*FF&)//!*!
5*C'&!V+'\+!F)10D0)+D.!1'%+F!0+!6P)!$,:;=+6)&05!&)*+*-./0/G!*!/%FF)+!F&.0+H!0+!6P)!
&)*+*-./0/!(&'F%D6/!6P*6!'DD%&&)F!\P)+)8)&!50D&'\*8)!05*H)&!/*6)--06)!F*6*!\)&)!
*//050-*6)F@!:!F)6*0-)F!F0/D%//0'+!'1!6P0/!(&'3-)5!D*+!3)!1'%+F!0+!M)D60'+!L@#@"!'1!
W))!)6!*-!9#Q""?@!U0H%&)!"Y!/P'\/!*!+)*&-.!'+);.)*&;-'+H!(*0&!'1!&)*+*-./)/I!\P0DP!
F011)&!3.!6P)!*//050-*60'+!9'&!+'6?!'1!6P)!*//050-*60'+!'1!6P)!F*6*!6P*6!D*%/)F!6P)!
(&'3-)5!0+!$,:;=+6)&05@!TP)!F011)&)+D)!3)6\))+!6P)!6\'!605);/)&0)/!0/!/60--!
/0H+010D*+6I!*6!*3'%6!Q@"Q!55dF*.!'1!H-'3*-!(&)D0(06*60'+I!3%6!0/!5%DP!&)F%D)F!
D'5(*&)F!6'!6P)!(&'3-)5!1'%+F!0+!$,:;=+6)&05I!\P0DP!\*/!3)6\))+!Q@#Q!*+F!
Q@YQ!55dF*.@!
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'
!"#$%&'(/)'M*#%2:%&*%:'()'B<($8<'8,%&8B%'()'-(-8<'.8*<L'7&%9*7*-8-*(+')(&'-@('
&%8+8<L:%:'()'-A%'#(.%&+'-*#%'7%&*(.'@*-A'8'&%9%+-',%&:*(+'()'-A%'/36dZ'.8-8'
8::*#*<8-*(+':L:-%#'?%S9%&7-')&(#'&%:"<-:'7&%:%+-%.'8-'-A%']-A'd30J'5+-%&+8-*(+8<'
3(+)%&%+9%'(+'0%8+8<L:%:;'WXNWDE'
!

'/3R/,**!#$!/,L(H#$R!($H,/4%#$4#,*!#$!H&#.%4,!3)*,/I%4#3$*!
!
=5(&'80+H!6P)!D'+/6&%D60'+!'1!605);/)&0)/!1&'5!'3/)&8*60'+/I!\P*6)8)&!6P)!5)6P'FI!
&)K%0&)/!F)F0D*6)F!*66)+60'+!6'!6&)*6!\P*6!0/!D'55'+-.!&)1)&&)F!6'!*/!ZF*6*!
(&'3-)5/[@!M%DP!(&'3-)5/!D*+!/6)5!1&'5!*!8*&0)6.!'1!1*D6'&/I!0+D-%F0+HI!*+F!+'6!
-0506)F!6'I!0+D'&&)D6!605)!'&!-'D*60'+!'1!'3/)&8*60'+/I!0+D'&&)D6!%+06/!%/)F!0+!6P)!
&)('&60+HI!0+D'&&)D6!&)1)&)+D)!'1!5)*/%&)5)+6I!+'+;&)('&6)F!DP*+H)!0+!
0+/6&%5)+6*60'+@!
!
7+!6P)!6)5('&*-!*/()D6I!$,:;4<=>!P*/!(&'F%D)F!*+!0+6)&+*-!&)('&6!/%55*&0/0+H!
(&'H&)//!'+!05(&'80+H!6P)!6)5('&*-!D'+/0/6)+D.!*+F!P'5'H)+)06.!'1!0+;/06%!/%&1*D)!
*+F!%(()&;*0&!'3/)&8*60'+/@!TP0/!0+D-%F)F!\'&V!()&1'&5)F!*6!6P)!]+08)&/06.!'1!
<0/3'+!'+!P'5'H)+0J*60'+!'1!605)!/)&0)/!'1!E'&6%H%)/)!6)5()&*6%&)!'3/)&8*60'+/!
9>'&'J*8*!*+F!g*-)+6)!#Q"#?@!=6!*-/'!0+D-%F)/!\'&V!3.!6P)!]+08)&/06.!'1!g0)++*!6'!
05(&'8)!6P)!P'5'H)+)06.!'1!(&);"RLO!&*F0'/'+F)!6)5()&*6%&)/I!%/0+H!F*6*!1&'5!
^7::c/!#Q6P;4)+6%&.!,)*+*-./0/!E&'C)D6!*/!*!&)1)&)+D)@!U0H%&)!"A!/P'\/!*+!
)_*5(-)!'1!%+*FC%/6)F!96'(?I!D'&&)D60'+!950FF-)?I!*+F!*FC%/6)F!93'66'5?!605);
/)&0)/!'1!5)&0F0'+*-!\0+F!/())F!*6!NQQ!PE*I!1'&!*!/6*60'+!-'D*6)F!0+!6P)!]M:@!TP)!
5)6P'F!F)8)-'()F!3.!6P)!$,:;4<=>!6)*5!0/!*3-)!6'!F)6)D6!*+F!D'&&)D6!1'&!*!DP*+H)!
0+!3)P*80'%&!0+!6P)!"RAQ/@!TP)!&)('&6!*-/'!0+D-%F)/!\'&V!%+F)&6*V)+!*6!$4>`U!6'!
*--'\!3&)*V!F)6)D60'+!'1!F*6*!&)D'&F/!0+!=47:WMI!\P0DP!\*/!+))F)F!6'!()&1'&5!6P)!
$,:;4<=>!(0-'6!&)*+*-./0/!'1!6P)!#Q6P!D)+6%&.@!
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'
!"#$%&'(0)'M*#%2:%&*%:'()'"+8.e":-%.'?-(7D;'9(&&%9-*(+'?#*..<%D;'8+.'8.e":-%.'
?$(--(#D'-*#%2:%&*%:'()'#%&*.*(+8<'@*+.':7%%.'8-'bXX'AJ8;')(&'8':-8-*(+'<(98-%.'*+'-A%'
>R1E'
!
,)H*&F0+H!6P)!%/)!'1!*F8*+D)F!98*&0*60'+*-?!5)6P'F/!1'&!*%6'5*60D*--.!)/605*60+H!
*+F!*FC%/60+H!30*/)/!0+!'3/)&8*60'+/!F%&0+H!&)*+*-./0/I!*!10&/6!*//)//5)+6!'1!30*/!
*FC%/65)+6/!H)+)&*6)F!0+!$,:;#Q4!\*/!&)('&6)F!0+!E'-0!)6!*-!9#Q"Y?@!:!(&'('/*-!1'&!
30*/!D'&&)D60'+!*+F!P'5'H)+0J*60'+!5)6P'F'-'H.!6'!3)!%/)F!0+!*!1%6%&)!)_6)+F)F!
D-05*6)!&)*+*-./0/!\*/!*-/'!F&*16)F@!TP)!(&'('/*-!*FF&)//)/!0+;/06%!/%&1*D)I!0+;/06%!
%(()&;*0&I!*+F!/*6)--06)!'3/)&8*60'+/@!
!
7+!6P)!K%)/60'+!'1!0F)+601.0+H!0+D'&&)D6!&)1)&)+D)/I!1'&!)_*5(-)!1'&!5)*/%&0+H!\0+F!
F0&)D60'+I!*!8*&0*60'+*-!/DP)5)!\*/!F)8)-'()F!6'!)/605*6)!/./6)5*60D!)&&'&/!*6!
&*F0'/'+F)/!-*%+DP0+H!/6*60'+/!0+!&)1)&)+D0+H!\0+F!F0&)D60'+!'3/)&8*60'+/@!
T'!*FF&)//!(&'3-)5/!\06P!&)('&60+H!0+D'&&)D6!605)!*+F!-'D*60'+I!/)8)&*-!06)&*60'+/!
6''V!(-*D)!3)6\))+!6P)!8*&0'%/!$,:;4<=>!(*&6+)&/!6'!05(&'8)!6P)!4S]:^!F*6*/)6!
*+F!D'&&)D6!50/6*V)/!*/!D&'//;DP)DV/!\)&)!D'+F%D6)F@!
!
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! #A! ! ! ! !

=H,%$!3)*,/I%4#3$*!53/!H&#.%4,!/,%$%&0*#*!
!
TP)!]B!>)6!7110D)!S*F-).!4)+6&)I!6P&'%HP!06/!(*&60D0(*60'+!0+!$,:;4<=>I!P*/!
F)8)-'()F!/)8)&*-!05('&6*+6!D'--)D60'+/!'1!'D)*+!'3/)&8*60'+/!6*&H)6)F!1'&!1%6%&)!
D-05*6)!&)*+*-./)/@!TP0/!0+D-%F)/!*!+)\!K%*-06.;D'+6&'--)F!D'--)D60'+!'1!'D)*+!
/%3/%&1*D)!6)5()&*6%&)!*+F!/*-0+06.!(&'10-)!F*6*!1'&!6P)!()&0'F!"RQQ!6'!(&)/)+6I!
&)1)&&)F!6'!*/!$^A!92''F!)6!*-!#Q"Y?@!=6!D'+6*0+/!*--!'3/)&8*60'+/!1&'5!6P)!(&)80'%/!
$^Y!F*6*3*/)I!*/!\)--!*/!*!-*&H)!+%53)&!'1!+)\!5)*/%&)5)+6/!9)/()D0*--.!(&);
"RLQ?!1&'5!*!8*&0)6.!'1!/'%&D)/@!TP)!F*6*!(&'D)//0+H!*+F!K%*-06.!D'+6&'-!*((-0)F!6'!
6P)!&*\!F*6*!P*/!3))+!D'5(-)6)-.!&)80/)F@!
!
=+!*FF060'+I!S*F=7WI!*+!=+6)H&*6)F!7D)*+!W*6*3*/)!'1!H-'3*-!6)5()&*6%&)!*+F!
/*-0+06.!'3/)&8*60'+/!D'8)&0+H!"RQQ;#Q"QI!\*/!F)8)-'()F!0+!$,:;4<=>@!S*F=7W!
5)&H)/!F*6*!1&'5!$^A!\06P!/%&1*D)!'3/)&8*60'+/!1&'5!6P)!=+6)&+*60'+*-!
4'5(&)P)+/08)!7D)*+;:65'/(P)&)!W*6*!M)6!9=47:WM?@!U0+*--.I!*+!)+/)53-)!'1!/%3;
/%&1*D)!'D)*+!'3/)&8*60'+/!\*/!(&'F%D)F!6'!*--'\!%/)&/!6'!/*5(-)!)K%*--.!(-*%/03-)!
'3/)&8*60'+/!*+F!6P%/!/6%F.!6P)!05(*D6!'1!'3/)&8*60'+!)&&'&/!'+!6P)0&!*((-0D*60'+/@!!!

'34,$4#%&!#.2%H4T!.%#$!L#**,.#$%4#3$!%H4#I#4#,*!%$L!,G2&3#4%4#3$!
35!/,*(&4* 

;.2%H4!3$!H&#.%4,!*H#,$H,!!
!
TP)!05(*D6!'1!*65'/(P)&0D!&)*+*-./0/!'+!D-05*6)!/D0)+D)!0/!3)/6!H&*/()F!3.!
)_*50+0+H!6P)!D06*60'+/!'1!6P)!C'%&+*-!*&60D-)/!6P*6!F)/D&03)!(&)80'%/!&)*+*-./0/!
F*6*/)6/@!TP)/)!*&)!*5'+H!6P)!P0HP)/6;D06)F!-06)&*6%&)!0+!6P)!H)'/D0)+D)/I!\06P!
9*DD'&F0+H!6'!2''H-)!MDP'-*&!*6!6P)!605)!'1!6P0/!\&060+H?!"XO"!*&60D-)/!D060+H!W))!)6!
*-!#Q""!9'+!6P)!$,:;=+6)&05!&)*+*-./0/?!*+F!ALY"!*&60D-)/!D060+H!]((*-*!)6!*-!#QQL!
9'+!6P)!)*&-0)&!$,:;AQ!&)*+*-./0/?@!TP)!\'&V!&)('&6)F!0+!6P'/)!*&60D-)/!0+D-%F)/!*!
3&'*F!&*+H)!'1!/%3C)D6/!0+!*65'/(P)&0D!/D0)+D)I!'D)*+'H&*(P.I!D-05*6)!/D0)+D)I!*+F!
5*+.!*((-0)F!10)-F/!)@H@!0+!)+)&H.I!P)*-6PI!)+80&'+5)+6*-!/D0)+D)I!)6D@!!
!
=+6)&+*60'+*-!*\*&)+)//!*+F!0+6)&)/6!0+!6P)!$,:;4<=>!(&'C)D6!P*/!H&'\+!
(&'('&60'+*--.I!\06P!+%5)&'%/!%/)&/!0+!6P)!/D0)+D)!D'55%+06.!0+K%0&0+H!*3'%6!
*8*0-*30-06.!*+F!DP*&*D6)&0J*60'+!'1!1%6%&)!F*6*!(&'F%D6/@!TP)!1%--!05(*D6!'1!6P)!
'%6D'5)/!'1!6P0/!(&'C)D6!'+!D-05*6)!/D0)+D)!\0--!'DD%&!*16)&!6P)!5*C'&!F*6*/)6/!P*8)!
3))+!(%3-0/P)FI!-*6)&!0+!#Q"A@!!

O#**,.#$%4#3$!35!*H#,$4#5#H!/,*(&4*!
!
g*&0'%/!(%3-0D*60'+/!\)&)!(&)(*&)F!F%&0+H!6P)!$,:;4<=>!(&'C)D6!&)('&60+H!'+!
05('&6*+6!'%6D'5)/!)@H@!0+!F*6*!&)/D%)I!F*6*!*+*-./0/I!F*6*!*//050-*60'+I!*+F!D-05*6)!
&)*+*-./0/@!:!/)-)D60'+!'1!6P'/)!(%3-0D*60'+/!0/!0+D-%F)F!0+!6P)!-0/6!'1!&)1)&)+D)/!
3)-'\@!!
!
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:+!*&60D-)!3.!6P)!(&'C)D6!4''&F0+*6'&!9W))!)6!*-@!#Q"A?!'%6-0+0+H!6P)!/6&*6)H.!1'&!
$,:;4<=>!*+F!3).'+FI!6*&H)6)F!1'&!*!3&'*F!/D0)+6010D!*%F0)+D)I!\0--!*(()*&!0+!6P)!
\0F)-.!&)*F!i%--)60+!'1!6P)!:5)&0D*+!>)6)'&'-'H0D*-!M'D0)6.!0+!)*&-.!#Q"A@!
!
TP)!4''&F0+*6'&!P*/!(&)/)+6)F!6P)!$,:;4<=>!(&'C)D6!80/0'+!*+F!*((&'*DP!*6!5*C'&!
0+6)&+*60'+*-!D'+1)&)+D)/!0+D-%F0+H!6P)!`4,E!7()+!MD0)+D)!4'+1)&)+D)!0+!W)+8)&!
9#Q""?I!6P)!A6P!`4,E!=+6)&+*60'+*-!4'+1)&)+D)!'+!,)*+*-./)/!P)-F!0+!M0-8)&!M(&0+H!
9#Q"#?!*+F!6P)!"Y6P!:++%*-!>))60+H!'1!6P)!$%&'()*+!>)6)'&'-'H0D*-!M'D0)6.!0+!
,)*F0+H!9#Q"Y?@!TP)!4''&F0+*6'&!P*/!*-/'!(&)/)+6)F!+%5)&'%/!/)50+*&/!*+F!
-)D6%&)/!*3'%6!6P)!(&'C)D6!*6!8*&0'%/!0+/606%6)/!0+!$%&'()!*+F!)-/)\P)&)@!
!
:!D'5(-)6)!-0/6!'1!(%3-0D*60'+/I!6)DP+0D*-!&)('&6/I!(&)/)+6*60'+/!*6!0+6)&+*60'+*-!
D'+1)&)+D)/!*+F!\'&V/P'(/!P*/!3))+!/%35066)F!/)(*&*6)-.!*/!(*&6!'1!6P)!&)('&60+H!
&)K%0&)F!3.!6P)!4'550//0'+@!!

O#**,.#$%4#3$!35!L%4%!2/3L(H4*!
!
M)8)&*-!F*6*!D'--)D60'+/!\06P!'3/)&8*60'+/!/%06*3-)!1'&!D-05*6)!&)*+*-./0/!P*8)!3))+!
F)8)-'()F!*+Fd'&!05(&'8)F!0+!$,:;4<=>G!
!
• :+!$,:;4<=>!)_6)+/0'+!'1!6P)!4'5(&)P)+/08)!S0/6'&0D!](()&;:0&!^)6\'&V!

94S]:^?I!*8*0-*3-)!1&'5!6P)!]+08)&/06.!'1!i)&+!*+F!80*!6P)!E:^2:$:!F*6*!
&)('/06'&.!*6!*!()&5*+)+6!\)3!-'D*60'+!
9F'0@(*+H*)*@F)d"Q@"LRAdE:^2:$:@O#"###?@!
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